
127$��(PHQWD�VXMHLWD�D�DOWHUDo}HV��FDVR�VH�YHULILTXH�DOJXP�LPSUHYLVWR�QR�IRUQHFLPHQWR�GH�SURGXWRV�
(PHQWDV�HODERUDGDV�FRP�EDVH�QD�&LUFXODU�Q�����'6(($6�'*(�������QDV�2ULHQWDo}HV�VREUH�(PHQWDV�H�5HIHLWyULRV�(VFRODUHV�GH�MXOKR������H�QR�

5HJXODPHQWR�8(�Q��������������DOHUJpQLRV��� DV�UHIHLo}HV�SRGHUmR�FRQWHU��FHUHDLV�FRP�JO~WHQ��FUXVWiFHRV��RYR��SHL[H��DPHQGRLQV��VRMD��OHLWH�ODFWRVH��
IUXWRV�GH�FDVFD�ULMD��DLSR��PRVWDUGD��VHPHQWHV�GH�VpVDPR��VXOILWRV��WUHPRoR�H�PROXVFRV��QmR�SRGHQGR�VHU�H[FOXtGDV�SRVVtYHLV�FRQWDPLQDo}HV�FUX]DGDV�
3DUD�G~YLGDV�H�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�RV�DOHUJpQLRV�RX�RXWURV�DVVXQWRV��SRU�IDYRU�FRQWDFWH�DV�UHVSRQViYHLV�GD�FR]LQKD�RX�R�VHUYLoR�GH�

(GXFDomR�GD�&001 ² $/�����������

(0(17$�(6&2/$5
129(0%52����� � 6HPDQD�GH����D���

´6H�pV�FXULRVR�D���Or«µ

2V�FRJXPHORV�VmR�XP�DOLPHQWR�DOWDPHQWH�QXWULWLYR� SRVVXHP�SRXFD�JRUGXUD��VmR�ULFRV�HP�SURWHtQDV��IyVIRUR��
YLWDPLQDV�GR�FRPSOH[R�%��iFLGR�IyOLFR��ILEUDV�H�RXWURV�FRPSRQHQWHV�HVVHQFLDLV�j�VD~GH H�DR�FRUSR�KXPDQR�
3RVVXL� XP VDERU� H[yWLFR�H� VmR� IUHTXHQWHPHQWH� FODVVLILFDGRV� FRPR� YHJHWDLV�� QR�HQWDQWR�� SHUWHQFHP�DR�
JUXSR�GRV�IXQJRV�

6(*81'$�)(,5$�����'(�129(0%52
6RSD 6RSD�GH�MXOLDQD�GH�UHSROKR
3UDWR )HEUDV�GH�SRUFR�HVWXIDGDV
$FRPSDQKDPHQWR 3XUp�GH�EDWDWD H�FHQRXUD
6DODGD 6DODGD�GH�DOIDFH�H�SHSLQR
)UXWD�6REUHPHVD /DUDQMD

7(5d$�)(,5$�����'(�129(0%52
6RSD &UHPH�GH�DOKR�IUDQFrV
3UDWR (PSDGmR�GH�DUUR]�FRP�DWXP�QR�IRUQR
$FRPSDQKDPHQWR ���
6DODGD 6DODGD�GH�DOIDFH��FHQRXUD�UDODGD H�FHEROD
)UXWD�6REUHPHVD 3HUD

48$57$�)(,5$�����'(�129(0%52
6RSD 6RSD�GH�DFHOJDV�H�IHLMmR�EUDQFR
3UDWR 6WURJRQRII�GH�SHUX�FRP�FRJXPHORV ´6r�pV�FXULRVR�D���Or«µ

$FRPSDQKDPHQWR 0DVVD�IXVLOOL
6DODGD 6DODGD�GH�DOIDFH��PLOKR�H�WRPDWH
)UXWD�6REUHPHVD 7DQJHULQD

48,17$�)(,5$�����'(�129(0%52
6RSD 6RSD�GH�QDELoDV
3UDWR &DOGHLUDGD�GH�SHVFDGD�FRP�EDWDWD��FHQRXUD�H�SLPHQWR
$FRPSDQKDPHQWR ���
6DODGD 6DODGD�GH�DOIDFH�H�FRXYH�UR[D
)UXWD�6REUHPHVD /HLWH�FUHPH

6(;7$�)(,5$�����'(�129(0%52
6RSD &UHPH�GH�DEyERUD�FRP�VHJXUHOKD
3UDWR 5DQFKR�j�3RUWXJXHVD��UHSROKR�ORPEDUGR��JUmR��FHQRXUD��YLWHOD�H�

IUDQJR�
$FRPSDQKDPHQWR 0DFDUUmR
6DODGD 6DODGD�GH�DOIDFH�H�WRPDWH
)UXWD�6REUHPHVD 0Dom



127$��(PHQWD�VXMHLWD�D�DOWHUDo}HV��FDVR�VH�YHULILTXH�DOJXP�LPSUHYLVWR�QR�IRUQHFLPHQWR�GH�SURGXWRV�
(PHQWDV�HODERUDGDV�FRP�EDVH�QD�&LUFXODU�Q�����'6(($6�'*(�������QDV�2ULHQWDo}HV�VREUH�(PHQWDV�H�5HIHLWyULRV�(VFRODUHV�GH�MXOKR������H�QR�

5HJXODPHQWR�8(�Q��������������DOHUJpQLRV��� DV�UHIHLo}HV�SRGHUmR�FRQWHU��FHUHDLV�FRP�JO~WHQ��FUXVWiFHRV��RYR��SHL[H��DPHQGRLQV��VRMD��OHLWH�ODFWRVH��
IUXWRV�GH�FDVFD�ULMD��DLSR��PRVWDUGD��VHPHQWHV�GH�VpVDPR��VXOILWRV��WUHPRoR�H�PROXVFRV��QmR�SRGHQGR�VHU�H[FOXtGDV�SRVVtYHLV�FRQWDPLQDo}HV�FUX]DGDV�
3DUD�G~YLGDV�H�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�RV�DOHUJpQLRV�RX�RXWURV�DVVXQWRV��SRU�IDYRU�FRQWDFWH�DV�UHVSRQViYHLV�GD�FR]LQKD�RX�R�VHUYLoR�GH�

(GXFDomR�GD�&001 ² $/�����������

(0(17$�(6&2/$5
129(0%52����� � 6HPDQD�GH����D���

´6H�pV�FXULRVR�D���Or«µ

2�RYR�p�XP�DOLPHQWR�ULFR�HP�SURWHtQDV��YLWDPLQDV�H�PLQHUDLV GHVWDFDQGR�HVVHQFLDOPHQWH�R�IHUUR��]LQFR��IyVIRUR��
H�SRWiVVLR��WUD]HQGR�GLYHUVRV�EHQHItFLRV�SDUD�D�VD~GH�DR�QtYHO�GR��IRUWDOHFLPHQWR�GRV�P~VFXORV��SURGXomR�GH�
FpOXODV��SUHYHQomR�QD�SHUGD�GH�YLVmR�H�DMXGD�QR� IRUWDOHFLPHQWR�GRV�RVVRV��XPD�YH]�TXH�FRQWpP�WDPEpP�
FiOFLR��([LVWHP�YiULDV�IRUPDV�GH�FR]LQKDU�RYR��FR]LGR��HVFDOIDGR��PH[LGR�H�HVWUHODGR�VmR�DV�PDLV�XVXDLV�QR�GLD�
D�GLD�

6(*81'$�)(,5$�����'(�129(0%52
6RSD 6RSD�GH�PDFHGyQLD�GH�OHJXPHV
3UDWR 0DUXFD�FR]LGD
$FRPSDQKDPHQWR %DWDWD��IHLMmR�IUDGH H�RYR FR]LGR ´6r�pV�FXULRVR�D���Or«µ

6DODGD 6DODGD�GH�DOIDFH�H�SHSLQR
)UXWD�6REUHPHVD 3HUD

7(5d$�)(,5$�����'(�129(0%52
6RSD 6RSD�GH�HVSLQDIUHV
3UDWR /RPER�GH�SRUFR�DVVDGR�QR�IRUQR�FRP�WRPLOKR
$FRPSDQKDPHQWR 0DVVD�WULFRORU
6DODGD 6DODGD�GH�DOIDFH��PLOKR�H�FHEROD
)UXWD�6REUHPHVD /DUDQMD

48$57$�)(,5$�����'(�129(0%52
6RSD &UHPH�GH�FHQRXUD
3UDWR $UUR]�GH�EDFDOKDX�FRP�EHUELJmR
$FRPSDQKDPHQWR ���
6DODGD 6DODGD�GH�DOIDFH H WRPDWH
)UXWD�6REUHPHVD %DQDQD

48,17$�)(,5$�����'(�129(0%52�
6RSD 6RSD�GH�QDELoD
3UDWR 3HLWRV�GH�IUDQJR�JUHOKDGRV�FRP�OLPmR
$FRPSDQKDPHQWR %DWDWDV�IULWDV
6DODGD 6DODGD�GH�DOIDFH��FRXYH�UR[D H�FHQRXUD�UDODGD
)UXWD�6REUHPHVD 0Dom�'LyVSLUR

6(;7$�)(,5$�����'(�129(0%52
6RSD &UHPH�GH JUmR FRP�HVSLQDIUHV
3UDWR )LOHWHV�GH�SHVFDGD�HVWXIDGDV�FRP�PROKR�GH�FRHQWURV
$FRPSDQKDPHQWR $UUR]�EUDQFR
6DODGD 6DODGD�GH�DOIDFH�H�WRPDWH
)UXWD�6REUHPHVD 0DUPHOR�FR]LGR FRP�FDQHOD


